UU &c &U

$36+$7 9% $5' : HE KDWQGEHDUG W) DIOKDWQGEHDUG DSV JP DIGFRP
6HGH GUDG! 9ID$SOHCR * IDQFDUD  3HXJID 3* &RGHH IMVMADG
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O-RIOWYR

+ DW 9%4HDUG QDVAHD 3HXIIDQHO  FRP HFRGMAYR GLP XVIFMAFRQ | LQDOW GL
SWRP R] IRQH H GLYXQ D] LRQH FXGXUD®! VXOMUVRUR

/ DAMYIW GHODWRAD] LIRQH? YRGB D@ SWRP R] IRQH GLP ROMSTHLIRWP H GLHVSUHWMRQH
DUMMED DUAYIMYH GDQJ D WDWR QDUDAWYD SRHVD HQRQVR® H DM &R UHDG ] D] IRQH IQ
TXDQWR |HQRP HQLVRAD® / HVHFX] IRQH SXEETFD GHOP DMUD®! UVXOB TXIQGLXQ DVSHAR

1P SUAVAIQGIEL®! SHUMWYW GHODWRAD] LRQH QRQFK« GILHWEP HQWM UHD LRQDVR DA VDO\M
GHD FROMWNW

61Q GD@AQ] IR LORRMMRYR SUHQGH SDUM DARW DQY ] D LROH GLQXP HIRVH IDAWHIQH 1Q
FREDERWD)] LRQH FRQ GLYHUL GFDQ.GHI AWY GL3HXJID / D SUP D FRAMERW] [RQH WEEL®! 2
6DEDWQD|] DSSXQUWP HQWR EIVHWP DQD®I DORDI12 0 RUDFFKLAKH SUHYHGHYD @
SUHVHQW LRQH GLXQ SURTHWR B ] RUILQD®! VHIXIVR GD XQD NP VHWIRQ / DQQR GRSR @
WDWHIQD? \WIMD SURSRWID FRP H 6DEDWR-D]] 0 HHW 7KH* IDQWV GRYH RIQLDSSXQWEP HOR
VLWIOXSSDYD XQD VHUDVB D WP D GHGLFDVD DA | LIXUD GLXQ J UDQGH N3] ] DD

1HO QD XQDFRMERW [RQHFRQIOVDUEKXSMR  FROFHUMO  DQQLWD LTXDOD
WDWHIQD -Dj] (MIGHQAH H®I 6XQGD\ -D]] 1 LIKW VHP SUH QH@R VSILMR GLSWRP R] IRQH GL
UHDIY P XMIFDQ.JLRYDQLH DUAMEDP HOW UBNDQW.

7D J QDM OXRIKLGL3HXJI LD FRQ FXLICFREMWRYR KD FRADERUWR WRYIDP R 3DDJ]R' HMD
3HQQD /DAR' WRP 5HZ RIN&XE &IQHP D3RWR RGHLOMP R

1HO  LORREMAYR UHDE ] D DQFKH LOSUP R P SRUBQW SDWR QHOFDP SR GHOHGXFD] IRQH
P XVIFD®! FRMERWQGR FRQ IO HMYDO XEEIR 1 R %RUGHY D UHD[ | D] LRQH GHOAP LODUR
HWAYR 1 R %RUGHY/ 0 DAMUIFOW / HVSHUP HQWR KD VXFRHWR H YIHQH USHMR ADQQR
VXFPHWLYR

&RQXQEDIDUARGLSl> GL  HYHQWRUDQ] ] DAHSWRP RAL QHO  IORREMYR GHAGH GL
FRWIXIDALFRP H$WRFLD] LRQH GL3RP R] LRQH 6RFLD® GH LOHQGRVLLQ XQLOI LDVAKWKLD
FX@OUD®! DSHWB HG HDERWQGR FROMXD® HOW XQ 0 DQLHR

Q TXHWR VRQR SUHVHQWL SUQASDRSXQAGHOVXR SHMHR H ®1 VXH | LODDW

1 HJ QDQQLG! DMWY SURP RWH GD + DW %HDUG KDQQR SHUP HWR GLRUHDLH XQD

FREDERWD] LRQH YILXRVD FRQ LOMUMRUR H FRQ LOSXEETFR P RVWADQGR @ TXDOW H CH I LFDAD
GH®I SIRSRIM FXOXLDQP HWH IQ FDP SR
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QS UAMYR

3IHVUR 3DUV2 XQ FRQWDEEDWIWD FRP SRVIVRUH H GRFHQWA N3] ] QDVR D 3HUXJLD QHO

' RSR XQD @XUHD 1Q) IMFD KD VFHOR GLGHGLIFDUAFRP SGMIP HQW DI P XMFD WIXSSDQGR
XQ SHUARW/R DUNMIR FKH XQUVAH VRUMLD [P SLRYYIVD] LRQH H UFHUFD VRQRWD / HDGHUGL
GLYHULSIRIHMRWILQDD KD SXEEGFDR JQDEXP 8 QGHUDHDVK 7UQVD H) RO! 7WDI | LF

HVIEHQGRWLLQ | FVAYDOH FRAPERWDQGR FRQ P SRUBQWP XVIFMAGHM VAHQD N} | MBIDQD H
LMD LRQD®H

/ HRQDUGR 5 DGLFFKL2 XQ VDWRI RQIWD HFRP SRUVRLH GIS&P DVR DOVHNGH &RAPUIH @ FXL
WFHUFD XQMAH UJRWH IRWP DB H SURIRQGR P SHIQR AYLB! 9 DD XQD WIEL®! DMV
FROPHUASMIFD QH_SUQASD@I HAYDAVBIDQL H LOMUQD] IRQDRH FREDERWD] [RQLIOWLQD] LRQDQGL
UIHYR

+ D SXEEGFDWR VHLDEXP FRP H GDGHU WD FXLIOHHQM +80 $1 -7< 6RQIVIRU
3HRS®! H 7KHO DWIHURI 7LP H

$WR DQRKH FRP HFRP SRVMRUH SUHP IDR UHD@ ] D SLRIHWKH FRP P MMRQLKH HVSE&UWDQR @

SURIRQGD FRQQHWIRQH WD VXRQR H QDULD] LRQH VRAD®!

$ QGUHD $ QJHRQL QDR QHO a \WRP ERQM/D HP XVIEME DMYR WD P XVIFD FOMWFD H
D] ' LS®P DR DORRQVHUDVRUR GL3HUXJI LD H VXFPHWLYDP HQW DA 6LHQD -D] ] 8 QLYHUMW
KD FRIDERWDR FRQ [P SRUBQWUHDOY RUFKHVADQTXDD2 UFKHWAD * LRYDQL® VDADQD

2 UFKHWAD &KHUXELQL H 61QI RQLFD 5 RWLQL 3DUDXDP HQW KD WIXSSDUR XQLOWQVD DAY
QHODP ELMR N ] MMER MD GDOYLYR FKH LQ WXGIR SDUMASDQGR D QXP HURVLSURI HWH

SURGX] IRQLGVARIWDI LIFKH FRQ HQVHP EGIFRP H8 P EUD -D] ] 2 LFKHWAD &RERUV-D] ]

2 UFKHVWD H 7KH 6\ FDP RWH

* IDFRP R/ D] ] HUQL® ®XUHDWR 1Q 3VIFRARJ LD &RJ QYD $ SSQFDVID SUHWR (B QLYHMW GL
3DGRYDHIQ' DV 6FAHQFH SUHWR G QIYHUAW GL7UHQR —VXRLIQMUHWLGLUFHUD VSO IDQR
GD@ SVIFRARJLD GHAD P XVLFD DAQVIATR] HQ]| D DUM LFLD® H DADQDOAGH.GDW 9LYH D
3HXJIDH@YRWFRP H' DVID ( QJLOHHU DI LDQFDQGR DADWMYW SURI HWIRQD®! FRAMERWD] [RQL
FRQ UHDOW FX@XDRGHOMUVRUR WD FXL3HUIHUFD $36 GRYH WIOXSSD SURIHWIFKH
LQAHFRDQR UFHUAD GDWH @QI XD J L DUAMFL

0 DQXHMD 3XFFLDUQL2 OXUHDWD LQ 6FLHQ] H H 7HFQRMRJ LH GHAD 3 URGX] LRQH $ WAMFD
SUIHWR @B QYHUAW GL3HXJID ' RSR HVSHUHQ H FRP H DWMMQWM DA UHJID 1Q DP EMR
AQHP DRJWIIFRHWDAD®! QHO  FRIRQGD 7WDP D WXGIR GLGHMJIQH SIDMIIRWP D
P XGGVASEDH LOGISHQGHOWM $WRYD GD DQQLQHOTHU R 6HWRLH 2 3 UHMLGHOWA GL
3HWHUFD $36 FRQFXLSWRP XRYH SURJHWFKH LOWHAADQR GHVLIQ HGXFD] LIRQHH
SDUMASD] IRQHWULMRUD®! ' DO |D SDUM GHOGLLHWYR GL+ DW  94HDUG $ 36

&HVDUH * XHULQL KD Q] IDIR & VWXGIR GHOW| | DOTFHR FRQ LOVHI QDQWFRP H 3IHWR
3DUVH/ RUHQ] R %4UaD
) LOWR LOTFHR QH [UHTXHQW SHUH] IRQDQGR @ SURSUD SUHSDUD] IRQH COFFDGHP 1D

QD] IRQD®I 6LHQD -D] ] YDOWHUMID GDI P DIUW GHRVDP HOW SUHFRFH 2 HQADVR D | DUSDUM
GHOFRGMRYR FRQ & VSIUMR FLARQGIYIGHUH LOVXR SXQUWR GL YWD H FUHDUH FRVEXQD FROVIQX LV
JHQHLD] LRQD®! FRQ LOMAXVR P XVIFD®! GHID WY



(P DQLHR

/ DSV SRQH DOAHOWR GH@ SURSUD DMMW LOIVSHWMR GLXQD VWL DUMMAFD VRFLDGI H
FXQOXLD® FRQVXORELB VXOUWR Z HE

P DQUHWR SRQH DOFHQWR GH@ SURSUD DIMHMW @ P XVLFD H G UH@®] LRQLAKH HWD FUHD FRQ
CGHWHUH XP DQR MD QH@ GIP HQVIRQH LQGLYLGXD®! VD 1Q TXH@ VRFLD®

/ DP XVIFD2 QWD FRP HXQIHQRP HQR XP DQR FRP S®GMR |RQGDVR VXODSSRUR WD
DVFRODVRUIH P DWIUD®! P XVIFD®! H DUM LIFH 4 XHWR DSSRUR QRQ?2 @HDH P D GISHQGH
GD@ WRUD GDOFRQWMR H GD@! UHDY LRQLAKH VLI HQHWDQR WD FKLAUHD FKLDVFROD HAL. FKH
YIHQH SIRGRWR  3HUTXHWR LOFREDMWAYR UL LXVD GH LQL] IRQLWIIGH GLFRVD MD P XMIED H LQYIVB D
P DQWQHH XQR VIXDUER FUMER DSHUR H FRQVDSHYR®I

"OFRGMRYR SURP XRYH @ UFHUFD P XVIFD® 1Q VHQVR DP SIR WFQIED FRP SRVIMYD \MADAED
P XMEFR®JIED |LRVRILFD WRUFD VRAD®! H SROAFD &ROMGHD LORGH | RQGDP HOBQ.®
GLYXQD| LIRQH H @ GIGDWIFD SHUWDVWP HWMUH FRORVAHQ] H H VAKP HOWIQWASUHVIWYL FDSDRLGL
DYYLF.QDUH DVFROVRUH DUM LELIQ P RGR Sl» FRQVDSHYR®!

P DQUHVR YD&U] ] D DQRKH QQFRQWR FRQ DOMH DUN FRP H DUALYIMYH GDQ] D VIADVWR
QDUDVIYD H SRHVID YMM FRP H RFFDMRQLGLVSHUP HQW| IRQH H FURVAVD

6XCBLDQR VRADG! @ P XMFD2 FRQUGHDVD QRQ VRE HVSUHVMRQH DUAMAMED P D DQFKH | DWR
VRFLD®! H SRAIMIFR -CFRGMAYR WLIRQGD VX SUQASLGLXIXDIADQ] D VRAGDUHE H UI LXVR GL
RIQLIRWP D GLSWHYDUFD] LRQH

-OMMR GMAMI XHWD FRP SRV IRQHHIP SLIRYYIVD IRQH FRP SRV LIRQH HAMP SRWDOQHD TXHWRD
GWQ] LROH VHUYH D UHQGHWH Sk» FRQVDSHYRQP XVIAVWH DVFROBVRULGH® | RUP H VRFLDQ

P SOFVH QH.GYHUMP RGLGLIDIHP XMFD

* LDQGH IP SRUBQ] D YIHQH GDV DA SHU RUP DQFH GDOYLYR  YIM FRP HP RP HQWR GL
LOFROAR FRQGLYIMRQH AUFR®) IRQH GLIGHH H UFRQRVAP HQR FRMWRYR $ @R VMAWR WP SR 1O
FRGMWRYR UFRQRVAH FKH RIQLP H ] R GLGLLIXVIRQH P RGLLLFD LOLDSSRUR WD DVFRGIVRUH

P DWUD®! P XVIED®! H DUM LFH

QIQH LOP DQU HWR VLRSSRQH DA@GHD GH@D P XMLFD FRP HVHP S@FH SLRGRWR R P HUFH
GHWIQDVID DOFRQVXP R 3 XUUFRQRVAHQGR OHVMMG] D GHCP HIFDWR P XVIED®! LOYIVD D
WWIXSSDUH XQD FRVAHQ] D FUMFD FRQAR ®JLEKH GLARP SHW LRQH H 1 LAHQ] D H FRQAR@R
HFRQRP ER

-OP DQUHWR GUHQGH @ P XMFD FRP H SUDWFD XP DQD VRAD®I WRUFD H SRAMFD H
Gl HQGH CHWHWH XP DQR DWUDYHUR @ P XMFD & VXH LHD] LRQLH @ VXD WRUD



GIQRWHDAMYMAL-

& DOMLLGLVRAIDDA-

/ HAWY QRQ VRQR VR® DP P DWLDP RULGLHGILIFL VWWDGHH SID| JH P D VRQR FRVXIW DQFKH
GD® SHWRQH AKH 1 DEMIQR &RP HP XD H SDYIP HQW| LRQLKDQQR EIVRIQR GLP DOXWQ] LIRQH
R UMAXWALD] LRQL D@ MMWAR P RGR ® SHORQH SHUHWHUH FRP XQW KDQQR EIVRIQR GLRSHH
H FDQWHLL FDQUWHL GL\RADOW

' D TXHVWGHD CS\WWRAD] LRQH + DW %HDUG KD SUHVHQUEVR QHOD AMY GL3HUKJ LD XQD GRSSID VHUH
GLHYHOWFRQ @ YREBQW GLARQMEXILH DOHGL LFD] LRQH GH VWKWUH VRADQGLFXLRI QLAWY KD
EDVRIQR SHUSURP XRYHUH D@R WMWR P RGR P ROMSTELDVSHWLGH@ GLLI XVIRQH P X\MIED®!
GLYXODWR SHURWP DAYR HGXFDWYR H GLARQGLYIMRCH

o YDFN VR VIKH WDFNV LIUKSSLGDVFRGR GL+ DW %-DUG ' XUDQM J QIOFRQM. LVRFLVAHORQR
H SUAVHQUIQR XQ EWDQR GD DVFRGELH DWHP H DLSDUMASDQW @ VHIDVD FRQWOXD
DOMUODQGR (VARG DMYR GHLEWDQLH & VFDP ELR GLRSIQIRQL —JUXKSSLGLDVFRAR
FRVALVARQR XQD GHI@BI SDUASLy DWRADWYH GL+ DW  %4-DUG GRYH J QLOFROAM QDVFRQR H\WL
WIXSSDQR J WD) IH D@ SDUMASD] LRQH DWYD GHLVRAL

o 7DDV WDSSIHVHIBOR @ SDUM GLYXO DAYD GHODMYIW SURSRWE GD@ WRAD] LRQH H
FRP SUHQGRQR SUHVHOW| LRQLGLIEU. GIEDWAI J XIGH DADVFROR LOFRQAL GLYXO DWYLVX
WP DWFKH BUDW DI P XMFD HA. FKH ® VW DMRUOR 2 JQLDSSXQUP HQR DFFRITH XQ
RVSIW GLYHUR HG2 P RGHDWR GDLP HP EU.GHOFRGMYR LQFRUDI JIDQGR LOGEDMIR H @
SDUMASD] LRQH DWYD WD LVRAL 3DUDUH GLP XVIFD QRQ SHUVSIHI DUH DQDT ] DUH R FUMFDUH
QGHD2 TXHM GHM FRQGLYIMRQH FKH SHP HWHM GLVFRSULH DYYIE.QDUA FRQRVAHH
LOPXURMDAL

o 6HWIRQV FROFHUAGLP XVIFD GDOMYR @ERWDRLL NP VHVWRQ H SURYH DSHUM 4 XHWM
DWW VRQR SLRSRWM FRQ @ | LQDDA GLP HWHUH LQ UHW @ QRVAD DWRAD] LRQH FRQ DBAH
UHDOY DWRADWYH FKH RSHUDQR VXOMUMRUR / DIRWP X® GHO | DUH UHW WRYD TXLXQD
FROAIHW | D] LIRQH YHD H VSRQWQHD

e 0 DWHLFDW @P XVFD2 ALHDW DVFRGIVD UHIMAD P D DQFKH IOMIQDD ' LHWR RIQL
AXGHQOWM GLP XMIED SX” FHDUAXQP XVEMD P D D YROM WWR SDWD SHUXQ LOVHI QDOWM
SHUXQP RGR QXRYR GLP RVADIH @ MMAD P DMUD



0 RQGD 6HWMRQV

| VuhAt o & XTERP P XQUWH XE
Cs <1+l "% s

$ SDOMHGDOQHG®  VHWP EWH SUHWR &8/ 7 &RP P XQW + XE 1Q9ID* RTGRQL
3HXJID + DW %4-DUG KD GDWR QL] [R DG XQ DSSXQWP HQUR VWP DQD®! GLRSHQ NP VHWIRQ XQ
RFFDMRQH UYR® D YW H \MWH FKH KD DOFHQWR QGHD GLSLRP XRYHUH ® VFDP ELR HIOGIDRJIR
WD P XVIAMAH SXEETFR

2 JQLVHWP DQD XQ JUKSSR GLYHUR VXRQD XQ SUP R VHWP XVIFD®! SRUBQGR XQD SLRSUD
SIRSRWB SHUSRLSIRVHIXILH FRQ XQD NP VHVWMRQ DSHWD FRRUGLODVD GDOFRGMAYR

+ DW %HDUG XQ EHCP RGR SHUIQFRQWDUAH | DUH P XMED IOMHP H RIQLVHWP DQD



0 RQGED 6HWMRQV

| 988 & 6S0 IR&RP XQW 0 XVE
cs, us| smHs ée+l "3 s
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| 7,80 o 6SO IR0 RJ Y'$ WNHE& X@UD
CSPs«E 'siséd " s

$VFROBUH ALI D HQADUH 1Q UVRQDQ] D FRQ G DOMH SHURQH HG 2 XQD FDSDAW FKH VSHWR YD
DSSUAVD H FROWDVD / DVFROR 2 DA EDVH GHODSSRUR HP SDWER FKH FLSHUP HWH GLYHGHH 1O
P RQGR FRQVIUJH] ] DH RAFKLGLYHUL $QFKH QHOD FRQGLYIMRQH GLXQ ELDQR P XVIFD®!

UXVADP R QRQ VR® DG DFRUHVAHH @ QRVAD FRQRVAHQ] D DVFROBQGR TXDBRVWD GL QXRYR P D
DQFKH D FRQRVAHUIH EWD SHYW/RQD XWI] ] DQGR LODQIXDI J IR FRQGLYLVR GHID P XVIFD %ORN VR WH
WDRNV VRQR GHLIWKSSLGLDVAROR GLP XVIFD / QI IDWYD KD GREIHWAYR GLI DUFRQRVAHUH QXRYD
P XVIEDWDP (W @VFROR FRQGLYMR H @ VFDP EIR GLRSIQRQL XQP RGR SHU IP SDIDUH DG
DVFROBUH @ P XVIFD 1Q P DQUHWD DWYD VHQ] D SUHILXG]] LH 1Q XQ FROWMR DWRADWYR FKH SDUM
GDCEDWR

* QDSSXQWP HQAWMDUAFROQR QP DQYHWD P RGR VHP STFH $ WMUDR LVRALSUHVHOWIQR XQ
EWDQR P XVIFD®! LCELDQR YIHQH DVFROIR IQVHP H H YIHQH SRLGHGIFDR XQP RP HOR GL

VFDP EIR GLRSIQIRQLVX FRVD ICELDQR KD VXVAVIVR QHODVFROVRH

7WD QRYHP EWH HP DUJIR %OFN VR WH 7 DAV KD FLHDVR XQR VSD IR GLFRQGLYIMRQH
DWAYD GRYH VRQR WIWDVARGIDW VFRSHUA GIVFXWLHG DP DWSl» GL EWDQLP XVMEDRGXWDQM

LOFRQWLD FDGHQ] DELP HOM®!



7DDV

| 94At & 6ST IR0 RILY$UMH&XTMD
CsPs«E 'sl8é4 "% s

* HQQDIR
&RYHUR QHZ WIDQGDUG" %.DG0 HK@DX HIAOHSHIRUR SRS URAN
* XIGD D@ VFROR H DODOAD FXWD GL6HW IR 3 DVT XDQGLHD

) HEEWDIR

5 DFFRQVIDLH XQ P RQGR P XMFD SHUWDWR H SHURWP DORH
DFEXWD GL6DP XH® &KIRYRE&RQL

0 DYR
&URQDFKH UEHGD LOFRQWR H GIEDMIR FRQ ICFREMAYR H SURVHQW LRQH GH!
®R QXRYH XVAM
D FXWD GL&RTWIYR &LRQDFKH 5 LEHID

$ SUBA
. 3RS UFRP SRM] IRQH GH®@I G.QDP IHKH FXOXWDQJ@&EDQH IP P DIIQDUR GL
JHOHH
DEXWD G0 DUF 6DLOWB S«U



0 DUR
3\ LQJ VIKH VKOQH @NH D VFDB  LOHFRQGR TXIOWWR GLO LBV DYV
* XLGD D@$ VFROR H DQDOQAD FXID GL&KUMIDQ 3 DEVWV

$SUD
~QVIAGRI HQ] D $ UM LFLD®I H P XMIFD FRP H G5—H ® QXRYH WIFQR®J IH WEQOR

1Ol XHQ DQGR ICP RQGR GH@QGXWWMD P XVIFD®!
DFXW GL* IDFRP R/ D] ] HUQL

$ SUG
3 LHVHQVD] LRQH GHOQELR / HYRFLGLO LQIXV 6RIWR CD &DXGD $TRWD VX@
P XMFD GL&KDUBNV O LQIXV
D FXWD GL&MXGID $ ARWD

0 DJJIR
7P H5H/DSWH  SUHVHOW] LRQH GHLEEUVRUMYSHUD 6FKLLI HU3XEDKIQI GD
( GRDUGR * HQ RIDLVX 7KH: KRH&WDP FRQ DVFROR GLQDVLIQHGIWHG
HVSRV] LRQH GLP DWIUDQGDUKIMR
D FXUWD GL( GRDUGR * HQ] RAQL

0 DJJIR

/ DO XMLFD QHO&LOHP D $ QDDA GHLVXRQLH JXIGD DADVFROR VX@XWI] | R GHD
P XVIED GD SDUM GLDBXQLGH_SL» VLI QULFDAWYLUHI MAGHO
$ FXWDGL* LDFRP R GH@D 5 RFFD

* IXJOR

/HH. RQW : DUQHO DUK
* X1GD DADVAROR H DQDDL
D FXWD GL) LDQFHVFR 3 RHWL



6HWMRQV

$SUBGI# -BRUIFR5RWR
-OSRUFR LRWR P HHW// HRQDUGR 5 DGLFFKL&UHDVYH O XMLF ) LRQW

* IXJOR# 3RSXS
31D] ] DY%LDIR P HHW &RVP R%RQL  + DW %HDUG ( QVHP EG!

$SUGI# 7 WDQH
7 7TWDQHP HHW' RQDVAMD 0 ROVIQDLIR H' DQLM®R 7DUWR GXR

* IXJOR # 7RUHGL3UIHVRD
7RUH GL3UHVRD P HHW $ QGUHD $ QIHARQL  + DW %HDUG ( QUHP EO

&RVLPR %RQL +DW %HDUG (QVHF

$QGUHD $QJHORQL +DW %HDUG (QVF



0 DAMIFOW

0 DYR
: RINVKRS  VHQXVR GD %HUQDUGR * XHUD SUHWR -DP 0 XVIF 6FKRRO
3*

* IXJQR

. RIN\VKRS VIKH -D]] YRFDEX@U VHOXVR GD 0 DUFR 9 DML SUHWR
6SD|LRO XVIFD 3*

$SUM
: RIN\VKRS -OD]] SHUFK« 2 FRVRGLYHU/R GD@i DOVH P XVIFKH
WWHOXVR GDOFRGPMWINR + DW %4-DUG / RUHQ] R %1 &KUMIDQ 3DEW
3LHVR 3DUV H/ HRQDUGR 5 DGLFFKLSUHWR 6SD] LR 0 XMIFD 3*

0 DJJIR
: RINVKRS VKH -D]] YRFDEX@U VHQXVR GD 0 DUFR 9 DML SUHWR
-DP 0 XVIF 6FKRRO 3*

0 DYR
: RINVKRS VKH -D]] YRFDEX@U VHQXVR GD 0 DUFR 9 DML SUHWR
-DP 0 XMIF 6FKRRO 3*



( YHOAHFR@ERW IRQL

/| $VVRFLD]LRQH 2 DSHUWD D FROODERUD]LRQL DWWLYLWZ¢ F.
1HJOL DQQL DEELDPR SDUWHFLSDWR DOOD UHDOL]]DJLRQH G
SURPRWRUL FXOWXUDOL SUHVHQWL LQ 8PEULD <RXQJ -D]] &
'"URPR 6WXGLR $VVRFLD]JLRQH OXVLFLWW¢ &LUFROR $UFL 6X

' IFHP EWH
$ * HOKZ LQ 5KDSVRG\
SKDSWR\ IQ EXH 7KUHH 3 UIHXGHV H DUDQIIDP HOWRUJIODOSHUFRRIR RUAKHWAD H VROARD

&2 5-67-$ 352 5—

203+$/2692-&6

+$7 % $5 /$5* ( (16(0 % (

' ILH IRQH &DWP HQ &LFFRQRI WL

$UDQIIDP HQA2 WD ( QUFR YAQGRFFLH $ QGUHD $ QI HARQL

+ DW %HDUG / DU H ( QVHP E®

a XQJWKSSR GLP XVIAMAAKH L2 |RUP DR 1Q VHOR DT WRAD] LRQH + DW %4-DUG

| HQWHP E®12 XQ FROMAYR DSHUR 1Q FXLLP XVFMAAVRQR CEHULGLSIRSRUH IGHH H GILH] IRQL
DUAYMAEKH GLYHUH HG DSHUM  SDUAFR@UW FKH | D DFTXIMUH DQJUXSSR XQ VXROR

P ROR YDUR H FRQ SHRX@DUMY \MDAMFKH GLYHUALLFDWM

0 DUD$QGUHRQ ) DXWR 0 LFKH®I0 DUDUMW® 2 ERH * IDFRP RO DUDUW@®  &OUQHWR
AHOHY%HQGID ) DIRWR / RIHQ RYAMVRIQR 6D $OR / HRODUWGR5DGIFKL 60 7HQRWH

/ DIDO0 RIRM! &RUR 5IFFDUGR &DWD  7WRP ED $QGUHD$QIHBRQL  7WRP ERQH / HRQDUGR
&HFFDUH@7XED 0 DOXHM® DIUQL 3IDQRIRUM 3HAR 3DUY &RQWDEEDWR / RUHQ| R %@

YOWAUD H 3HIFXWRQL ) IDOAHVR %R | KW 3HIFXWIRQL

2 WREWH * IXJOQR
3LRIHWR &UHVFHQGR  SDUQHUGHAS WRFLD] LRQH 0 XVIFIWAE

' HGEDVR DA | RWP D} IRQH P XMIED®! GHLSL» JLIRYDQLD@QWMLOR GHIFRQMWR XUEDQR GL3HUXJID
ICBLRIHWR FUAVAHQGR 2 LOPHQWDVR VX@ YDE&RU] | D] LRQH GHAHVSHUHG] D FREMAYD H GHORI | HID
FX@XUDG! UYR®D DB | DP LI

2 EIHWYR GHCBLRIHWR VRMQXWR GDCEDQGR ( GXFDUH-QMHP H GHO' LSDUAP HQWR SHU®!
SROAFKH GH@ ) DP LI @D GHO* RYHUOR WMIIDQR @ TXH@R GLFRQMEXILH DWMDYHUR QHGXFD] IRQH
DODQUXDUJIR P XMEDG! DA |RWP D LRQH GLXQD QXRYD JHQHD| LRQH GLJIIRYDQL AWBGLQL DXL
FRVALHQWH SDUMASL GH® EHY | H H GH SRWQ]| LDOW FXOXDOH VRADOQGHM AWY -+ DW %HDLG
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